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n Enterprise Investor Conference,




Disclaimer

« The consolidated financial information included in this presentation were
prepared based on IFRS and audited by a CPA.

« Taisun Enterprise Co., Ltd never announces financial forecasts. Our actual
results of operations, financial conditions or business prospects may differ from
those expressed or implied in these forward looking statements for a variety of
reasons, including but not limited to market demands, price fluctuations,
competition, international economic conditions, exchange rate fluctuations,
supply chain issues and other risks and factors beyond our control.

« This presentation may not be quoted or reproduced by 3rd parties unless
authorized through written permission by Taisun Enterprise Co., Ltd.
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Agenda

« Company Profile
« (Consolidated Statements
« Business Profile

« Future outlook

« Q&A
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Taisun Enterprise Co., Ltd. Profile

> Date of Establishment : 1950.10.26
» Industry : Food Industry

( Food & Beverage /Oil / Feed )

Total assets : NT $ 7.88 Billion
Capitalization : NT $ 3.53 Billion
Operating Income : NT $ 8.1 Nillion
Number of Shareholders : 45,474

YV V. VYV V
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Milstone

_ _ The first company Al plants are
Oil plant was Taisun mesona jelly ~ Thefirst food  BingJeon black tea was awarded the  certified with
establised. and mixed congee  plant got GMP was launched. Nation Quality 1ISO-9002
were launched. certification. Award in the
1997 1999 industry.>(15

Launched plant Invested in The first ;fprgpa_ng Beidou Ranch got ,
in Zhangzhou, Family was certifiec wit CQL certification Taiwan peanut soup
; SQF Level 3 | hed
China Mart T —_ was launched.

Certification



Locations of Taisun

2016 Overview

- Total production : 16.1 million boxes

- Taiwan 's annual production : 12.6
million boxes ( self made 70% )

- China 's annual production : 3.5 million boxes
( self made 94%)

F

<@

Zhangzhou City Xiamen City

Subsidiary
Xiamen Xiantsao
South Road Co., Ltd.

F’

Subsidiary _ ... 1
Taisun Enterprise (Zhang
Zhou) Foods Co., Ltd.

]
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Taisun Enterprise

Headquarters
o #zax Sl £ d
Jb ¢ TAISUN ENTERPRISE CO., LTD (? Q
. Sweeta Products Corporation (Taiwan
Re-investment M)
-FamilyMart

B3

|:|:| Subcontractor \19:5
Taiwan Honchuan Group
Affiliates |
Central Union Qil Corp. Q
B Q

s ] M
% Production Departments
fte TaistrFood Plant:snacks and teas

r Taisun Grease Plant: oil products

e Aquatic Feed Mill
e Taisun Hog Farm

= Q
] ﬁulkl)g(lgntracto& i
1 ill-Top Foo
[ oo S

. .Subcontractor

““Branch Offices
‘[ Xingfushan Food Co,, Ltd.
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Production Lines in Food Plant

IP Beverage Canned Food




&l
Capacities of Aquatic Feed Plant and Beidou Ranch

Beidou Ranch

Ave. Livestock

. quantity
s gy

Ave. Year Yield

6,000 hogs CQL

Certification
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Cooking Oil Production Line

« Segment : Cooking Oll

 Product Spec: 0.3L~18L

« Strength: Safe Quality Food Level 3 Certification
« Daily Capacity : 10,000 boxes
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PET Beverage Production Line

« Segment : Juice, Tea, and Yogurt
« Product Spec : 500~2,000m|

« Strength : Taisun has the first production line in Taiwan which is certified by
FDA to export to the United States.

« Daily Capacity : 11,000 boxes
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IP Beverage (Refrigerated Beverage) Production Line

« Segment : Juice, Tea, and Drinks with particles

» Product Spec: 250~1,000ml|

« Strength: First to innovate the technology to add jelly particles in drinks
In Taiwan

« Daily Capacity : 8,600 boxes




Canned Food Production Line e

« Segment : Desserts like mixed congee, red bean soup, and peanut soup, etc.
 Product Spec: 250~500ml

« Strength: Rotary Hot Water Sterilizer

« Daily Capacity : Mixed Congee : 16,000 boxes - 22,000 boxes




Operation Results
-Condensed Consolidated Income Statement

BHEIRERR By : MiIE¥BH&ET, 7T
(Condensed Consolidated Income Statement) (Unit : NT Millions, NT dollars)
2016.09.30 2016.12.31 2017.09.30
amount % amount % amount %
SRUA 6,155 8,111 5,853
(Operating revenue)
SXREMN 1,113 181% | 1,426 | 176% | 1054 | 18.0%
(Gross profit)
SX\@m 112 1.8% 150 1.8% 7 0.1%
(Operating income)
H
AR 274 4.5% 122 1.5% 301 5.1%

(Net income)

rLEbAA
SIREER 0.81 0.36 0.89
(Earnings per share)




Operation Results
- Condensed Consolidated Balance Sheet

BHFEREEAER B . hE¥EET
(Condensed Consolidated Balance Sheet) (Unit : NT Millions)
2016.09.30 2016.12.31 2017.09.30
amount % amount % amount %
= ym =
(’f"i—E ’l“’z\“-l-t | 7,971 100% 7,883 100% 7,756 100%
otal Assets
=
REROERE . 517 6% 808 10% 634 8%
(Cash and cash equivalents)
ETt
FEUIR A 2 . 1,367 17% 1,117 14% 1,345 17%
(Accounts and notes receivable, net)
(ﬁﬁentor,es ety 847 11% 645 8% 901 12%
v ies,
T h
N 50 1% 329 1% 50 1%
(Prepayment for purchases)
= ([ =
AEBE - WiE R . 1,905 24% 1,868 24% 1,801 23%
(Property, plant and equipment)
BERE
SR 4,295 54% 4,407 56% 3,990 51%
(Total Liabilities)
= -
%E“HEJE‘. _ 2,140 27% 2,416 31% 2,021 26%
(Current Liabilities)
H ==
EMak N 2,156 27% 1,991 25% 1,969 25%
(Non-Current Liabilities)
o A5 <
??icﬁl%m't ) 3,676 46% 3,476 44% 3,766 49%
otal Equity




Operation Results

- Condensed Consolidated Balance Sheet

B . E®HET
(Unit : NT Millions)

SHEREREERER

(Condensed Consolidated Statement of Cash Flows)

F [E (Fiscal year)

(Net Cash Provided by Financing Activities)

EE (Item) 2016.09.30 | 2016.12.31 | 2017.09.30
K S X N 2

=R 5E) ZI$EE$/”L/\ o (177) (189) 103
(Net Cash Provided by Operaton Activities)

ETN N N
TRE/%EDZ/?fgﬁ/}.ILA o (20) 180 171
(Net Cash Provided by investing Activities)

&= ==y = =

EEFHZFERERA 12 126 (433)

e Ll

TAISUN GROUP




Key Financial Indexes
- Finance Ratio

(Net value per share)

2016.09.30 2016.12.31 2017.09.30

= 22(0,
AENELE (%) 149.20% 129.76% 156.20%
(Current ratio)
BEEE(%) o o o
(Debt ratio) 53.90% 55.90% 51.40%

5 FuE
FEBEXH(X) 46 40 51
(Inventory turnover days)
FEUT IR R 88 KB (K)
(AR turnover days) 61 47 63
M EREEE
(Interest protection multiples) 7.67 3.61 8.61
B EWRIMZE(ROA)(%, FE1E) o o o
(Return on Assests (ROA) (annualized) 3.90% 2.15% 4.32%
REZR RN (ROE) (%, ZE1k) o o o
(Return on Equity (ROE) (annualized) 745% 3.53% 7.98%
SRFEGD) 10.81 10.22 11.07

e Ll

TAISUN GROUP
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Financial Charts
(Operation Overview in Past 5 Years Charts)

(Unit: NT Millions)

=HEG u A EER
e E e — R
(Operating income) (Net income) . X
400 gross margin net profit margin
301 - 18.0%
20.0% 17.6%
300 16.3%

200

15.1%

124 150 122
: 1m A -
1=
0 - T 5.1%

20 20147 20157 0065 2017#Q3 5.0% -

- (100 (103) -1.3% o-5% o LSV

(200 (9 0.0% " = . . .

- 2013% 2014  2015&  2016=  2017=Q3
-5.0% -

@y B9
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Operating Segment Information

% of total revenue Income before tax
W= mos=sED mEEEER BAEEEL
(Packaged beverage, food and oil) {Soybean meal & Feeding stuffs) (Packaged beverage, food and cil) (Soybean meal & Feeding stuffs)
nESEE mES RESER nEE
(Owersea unit) (Other) 600 (Owversea unit) (Other)
400
200 A
Inner :2015 o |
Outer:2016 '
(200) -
400y -

UNIT : NT MILLION
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Q3 Operation segment information

% of total revenue Income before tax
nHEERE mAmERE mESEE Rt ==
(Packaged beverage, faod and oil)  (Soybean meal & Feeding stuffs) (Packaged beverage, food and oil) (Soybean meal & Feeding stuffs)
nENEE BEE mESEE EEE
(Owversea unit) (Other) (Oversea unit) (Other)
400
300 4
200 -
Inner:2016Q3
Outer:2017Q3 100 -
0 |
2017FQ3
(100) -

UNIT : NT MILLION




% of Total Revenue by Category in Packaged
Beverage, Food, and Oil Business

% of Packaged beverage, food and oil revenue

mEIERE
RTD
m PHREIERE
Chinese RTD
UEE
Grass Jelly
B 25K
Bottle Water
m 2N
Canned Dessert
mREH
Cooking Ol

Inner: 2016
QOuter: 2017Q3
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Market Share by Category

Category: RTD- Fruit Tea
Market Share : 23% (NO.1)

m EUTAISUN) mEE(0OTHER)

ERIFE . ACNielsen - MAT-98
SOURCE : ACNielsen - MAT-98
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Market Share by Category

Category: Canned Dessert
Market share : 48% (NO.1)

B E(TAISUN) = E=(0THER)

ERIFE . Kantar - MAT-98
SOURCE : Kantar - MAT-9H
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Market Share by Category

Category: Canned Dessert- Mixed Congee
Market Share : 74% (NO.1)

m Z=TAISUN) mE=(OTHER)

ERIFE . Kantar - MAT-98
SOURCE : Kantar - MAT-9H
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Market Share by Category

Category: Bottle Water
Market Share : 5.4%(NQO.5)

= EW(TAISUN) mE=(OTHER)

ERHGE : ACNielsen - MAT-98
SOURCE : ACNielsen - MAT-98




Market Share by Category

Category: Bottle Water- Pure Water
Market share : 21% (NO.2)

m RW(TAISUN) mE=(0OTHER)

ik
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ERIZGE : ACNielsen - MAT-98
SOURCE : ACNielsen - MAT-98
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Market Share by Category

Category: Bottle Water- Sparkling Water
Market Share : 25% (NO.1, Single SKU)

m Z=(TAISUN)  m E=(0OTHER)

ERIR : ACNielsen - Sep,2017
SOURCE : ACNielsen - Sep,2017
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% of Cooking Oils by Category

458 HE
Sales Value Sales Volume

m <
(Olive Oil),
38 A58

(Blended Oil),
21.4%

A8 A1 5H
(Blended Oil),
38.6%

1 Hh
(Olive Oil),
21.6%

18
l99%

BERIZR . Kantar - MAT-108
SOURCE : Kantar : MAT-10HK
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Market Share by Category

Category: Cooking Qil
Market Share : 11.3%

m ELTAISUN) mE=(OTHER)

ERFE . Kantar - MAT-98
SOURCE : Kantar + MAT-9H
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Market Share by Category

Category: Canola Oil
Market share : 38.5% (NO.1)

m F=U(TAISUN) = E=(OTHER)

ERAHGR : Kantar - MAT-98
SOURCE : Kantar - MAT-98
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Market Share by Category

Category: Blended Oil
Market Share: 20.2%

m EUTAISUN) mEZ=(0OTHER)

ERFGR © Kantar - MAT-98
SOURCE : Kantar + MAT-98




Felil

TAISUN GROUP

Future Outlook

Capability Upgrade

- Technology * Equipment  Employee Capability

Product Upgrade

- New category - Product Upgrade

Increase Earning Capacity

« Increase Operation Income
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Q&A




